LIFE INSURANCE

What is Life Insurance ?

Life insurance is a guarantee that your family will receive financial support, even in your absence. Put simply, life insurance provides your family with a sum of money should something happen to you. It thus permanently protects your family from financial crises. 

In addition to serving as a protective cover, life insurance acts as a flexible money-saving scheme, which empowers you to accumulate wealth-to buy a new car, get your children married and even retire comfortably. 

Life insurance also triples up as an ideal tax-saving scheme. To know more, read the Key Benefits of Life Insurance. 

Key Benefits of Life Insurance

	Life insurance, especially tailored to meet financial needs 

Need for Life Insurance

Today, there is no shortage of investment options for a person to choose from. Modern day investments include gold, property, fixed income instruments, mutual funds and of course, life insurance. Given the plethora of choices, it becomes imperative to make the right choice when investing your hard-earned money. Life insurance is a unique investment that helps you to meet your dual needs – saving for life’s important goals, and protecting your assets.

Let us look at these unique benefits of life insurance in detail. 

	Asset Protection

From an investor’s point of view, an investment can play two roles – asset appreciation or asset protection. While most financial instruments have the underlying benefit of asset appreciation, life insurance is unique in that it gives the customer the reassurance of asset protection, along with a strong element of asset appreciation.

The core benefit of life insurance is that the financial interests of one’s family remain protected from circumstances such as loss of income due to critical illness or death of the policyholder. Simultaneously, insurance products also have a strong inbuilt wealth creation proposition. The customer therefore benefits on two counts and life insurance occupies a unique space in the landscape of investment options available to a customer. 

Goal based savings

Each of us has some goals in life for which we need to save. For a young, newly married couple, it could be buying a house. Once, they decide to start a family, the goal changes to planning for the education or marriage of their children. As one grows older, planning for one’s retirement will begin to take precedence. 

Clearly, as your life stage and therefore your financial goals change, the instrument in which you invest should offer corresponding benefits pertinent to the new life stage.

Life insurance is the only investment option that offers specific products tailormade for different life stages. It thus ensures that the benefits offered to the customer reflect the needs of the customer at that particular life stage, and hence ensures that the financial goals of that life stage are met.

The table below gives a general guide to the plans that are appropriate for different life stages. 

	Top of Form

Life Stage
Primary Need
Life Insuarance Product
Young & Single

Asset creation

Wealth creation plans

Young & Just married

Asset creation & protection

Wealth creation and mortgage protection plans

Married with kids

Children’s education, Asset creation and protection

Education insurance, mortgage protection & wealth creation plans

Middle aged with grown up kids

Planning for retirement & asset protection

Retirement solutions & mortgage protection

Across all life-stages

Health plans

Health Insurance

Bottom of Form




What is your Human Life Value?

Beyond all doubt, your life is invaluable. Yet, there is a certain worth that can be attributed to the financial support you offer your parents, spouse or children. This worth is referred to as Human Life Value (HLV). In the future, if your family does not have the protective blanket of your presence, they will no longer be able to enjoy the benefits of the income you earned. Put simply, Human Life Value is the present value of your future earnings. 

Why should you calculate your Human Life Value?

You should calculate your Human Life Value so you can accordingly invest in insurance plans that provide your family with adequate finances and hence security even in your absence. 

How do you determine your Human Life Value?

Your Human Life Value is determined by 3 factors: 
1. Your age 
2. Current and future expenses 
3. Current and future income 

As a thumb rule, if you are 30 years of age, you should insure yourself for an amount approximately 8 times your annual income. At 35, your investment should be close to 6 times your income. Of course, the exact amount of your investment should be determined by the number of people who depend on you, your existing investments and your life stage. For example, if you are 30 years of age and have two children and parents to provide for, the amount you invest should be reflective of your requirements. 

Calculate your Human Life Value NOW : Drop in your e-mail

Life Stage Profiler

All through your life, several significant events the birth of your child, moving to a larger home, his or her education and wedding, buying a new car, retiring from work will occur at various stages and demand your financial commitment. If you plan in advance for these events, you will quite naturally be prepared when they occur. 

Life insurance is an effective tool that assists you to plan for your future such that you are financially equipped to meet all your goals. 

Our special tool, the Life Stage Profiler, assists you to plan for a secure financial future. Please use the tool, right away! 

Which important goals should you plan for in advance? 

1) Your family's protection - so that your loved ones are secure should an unfortunate event happen to you. Life insurance can guarantee that your family receives a lumpsum that safely tides them over any financial crises that might occur in your absence.

2) Child's education: As parent, your primary responsibility is to guarantee your children's future. Our Education Insurance plans ensure your child receives money at key stages of his or her education even in your absence. 

3) Savings: Savings plans allow you to steadily save towards a pre-decided goal in a secure manner. These plans provide you with a host of benefits. You can choose the premium, the underlying fund in which you want to invest your money, the ratio between protection and investment as per your requirements.

4) Retirement: Retirement plans help you secure guaranteed income for your retired life. During the Accumulation phase, you systematically save while you are working. When you retire, the Payout stage of the plan begins. You then purchase an annuity, which will serve as a steady stream of income, for the rest of your life.

6) Health: An integral part for financial planning is protecting oneself against any medical emergencies as well. Hence, a very prudent decision would be to choose a combination of plans that look after your finances and offer you a protective health cover to ensure your financial planning is in track despite any major illnesses.

ICICI Prudential offers 3 comprehensive benefit-based products that cover major critical illnesses. 

	ICICI Prudential has a wide array of insurance plans that have been designed with the philosophy that different individuals are bound to have differing insurance needs.

The ideal insurance plan is one that addresses the exact insurance needs of the individual that will depend on the age and life stage of the individual apart from a host of other factors. 

Life Insurance Plans:
Under Life insurance plans, ICICI Prudential offers plans under the following major need categories:
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Education Insurance Plans
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Wealth Creation Plans
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Premium Guarantee plans
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Protection Plans
 



	 

	Retirement Solutions:
The primary objective of a retirement plan is to help you provide for your financial needs in your post retirement years. Click here to know more about our retirement solutions
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ForeverLife 
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LifeTime Super Pension 
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LifeLink Super Pension 
 



	 

	Health Product Suite:
Under Health Product Suite, ICICI Prudential offers plans under the following major need categories:
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HealthAssure 
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HealthAssure Plus 
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Cancer Care 
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Diabetes Care 
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Diabetes Care Plus 
 



	 


	Types of Insurance Plans - Traditional or Unit Linked 

	Insurance Plans - At a glance

Broadly, insurance plans can be distinctly divided into ULIPs and traditional plans. A brief detail of both segments:


Unit Linked Insurance Product

ULIPs have gained high acceptance due to attractive features they offer. These include:

1. Flexibility 

1. Flexibility to choose Sum Assured. 

2. Flexibility to choose premium amount. 

3. Option to change level of Premium /Sum Assured even after the plan has started. 

4. Flexibility to change asset allocation by switching between funds 

2. Transparency 

1. Charges in the plan & net amount invested are known to the customer 

2. Convenience of tracking one’s investment performance on a daily basis. 

3. Liquidity 

1. Option to withdraw money after few years (comfort required in case of exigency) 

2. Low minimum tenure. 

3. Partial / Systematic withdrawal allowed 

4. Fund Options 

1. A choice of funds (ranging from equity, debt, cash or a combination) 

2. Option to choose your fund mix based on desired asset allocation 

   Traditional Plans
These are the oldest types of plans available. These plans cater to customers with a low risk appetite. Some of the common features of traditional plans are:

1. Steady Investment 

1. Major chunk of investible funds are in debt instruments 

2. Steady and almost assured returns over the long term 

2. Features 

1. Death benefit is Sum Assured + guaranteed & vested bonus 

2. Helps in asset creation as they are for a long tenure 

3. Premium to Sum Assured ratios are fixed for each plan and age. 

4. Generally withdrawals are not allowed before maturity 


LIFE INSURANCE PLANS

Education Insurance Plans

	One of your most important responsibilities as a parent is to ensure that your child gets the best possible education that can be provided.

ICICI Prudential offers a wide portfolio of education insurance plans that are designed to provide peace of mind to you, as a parent, that your child's education will be secure. These plans ensure that money is made available at the crucial junctures in a child's education - Class X, Class XII, graduation and post-graduation - to fund crucial commitments for the child's future.

Importantly, education insurance plans ensure that in the unfortunate event of the death of a parent, the child's education continues unhampered. 

Under the education insurance plans platform, ICICI Prudential brings the following products to you. Please click on the product name to know more about the plans. 

	

	Plan Name 
SmartKid New Unit-linked 
Regular Premium

SmartKid New Unit-linked 
Single Premium

SmartKid Regular Premium 

Plan Type
Unit Linked


Unit Linked


Traditional 

Wealth Creation Plans



	Wealth Creation Plans give the customer the dual benefit of protection along with the potentially higher returns of market-linked instruments. The most important benefit of ULIPs is the flexibility they give the customer in choosing the premium amount and also choosing the underlying fund in which this money is to be invested. Wealth creation plans also offer the customer more liquidity options as compared to traditional plans. As such, ULIPs are ideal for customers who want the protection of a life cover to be allied to the returns of market linked instrument – giving them an unmatched combination of benefits.

Under the wealth creation platform, ICICI Prudential brings the following products to you. Please click on the product name to know more about the plans.

	 

	Plan Name 
LifeTime Super
LifeLink Super 
PremierLife Gold
LifeTime Plus
 

 

 

 

 

 

 

Plan Type              
Unit Linked           
Unit Linked  
Unit Linked  
Unit Linked   

 



	Premium Guarantee Plans

The latest addition to the life insurance product portfolio of ICICI Prudential is the Premium Guarantee plan - InvestShield Life New. Premium Guarantee plans are the ideal insurance-cum-investment option for customers who want to enjoy the potentially higher returns of a market linked instrument, but without taking any market risk. 

Under the Premium Guarantee Plans platform, ICICI Prudential brings to you the following products: 

	 

	Plan Name 
InvestShield Life New 
InvestShield CashBak
 

Plan Type               
Unit Linked          
Unit Linked   
 



	Protection Plans

The sole objective of these plans, as their name indicates, is to serve the protection needs of the customer and by doing so, safeguard one’s family from the financial implications of unfortunate circumstances than one cannot foresee.

Under the Protection Plans platform, ICICI Prudential brings to you the following products:

	 

	Plan Name 
LifeGuard 
Save'n'Protect
CashBak
Home Assure 
 

Plan Type               
Traditional          
Traditional
Traditional
Traditional  




RETIREMENT

Why is Retirement Planning important ?

Retire from work. Not from life.

A retirement plan is an assurance that you will continue to earn a satisfying income and enjoy a comfortable lifestyle, even when you are no longer working. To understand why an increasing number of individuals have already started planning for their retirement, and why you should too, read on. 

Independence is the new way of life: An increasing number of young Indian professionals are moving away from the traditional joint family structure. Since support no longer comes easily, parents have realized the need to provide for themselves during their retirement years.

Costs set to soar: Skyrocketing costs throw even a well-salaried person off balance. With rates rising everyday, you can imagine how high they will be when you are ready to retire. A retirement plan provides you with a steady income every month, to arm you in the face of rising costs.

To understand how inflation can impact your monthly expenses, use our special tool, the Inflation Index calculator. 

Non-earning retirement phase is now longer: Only 4% of India working population- mostly government employees – are covered by pensions. The remaining 96% comprises self-employed and salaried professionals who do not have a formal, mandated provision for pensions.

ICICI Prudential offers two key retirement plans, LifeLink Super Pensionand LifeTime Super Pension - flexible income cum insurance plans that ensure you meet all your retirement requirements. So you can retire peacefully from work, but not from life.

Read more about LifeLink Super Pension and LifeTime Super Pension here.

Why start for retirement planning right away ?

	Both Ramesh and Vikram want to retire at the age of 60 years. To take care of his post-retirement requirements, Ramesh invests a total amount of Rs. 35 lakhs towards his retirement corpus. On the other hand, Vikram invests a total of Rs 50 lakh towards his retirement. Despite investing less, Ramesh accumulates Rs 298 lakh, compared to Vikram's accumulation of Rs 216 lakh!. Read on to find out how..

What Ramesh had in his favour was TIME. He began investing a sum of Rs 1 lakh p.a. earlier, at the age of 25 years, up to the age of 60. Ramesh, to compensate for lost time, saved twice the amount invested by Ramesh i.e. Rs. 2 lakhs every year from the age of 35, till the age of 59 years. 

It is for this precise reason you should plan for your retirement now-and not later; so you get the advantage of investments that multiply quickly each year, giving you the added advantage!
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	The graph above shows the retirement amount both Rajesh and Vikram accumulate by the age of 60 years. Please note: The assumption is that both investments appreciate at the rate of 10% per annum.


How to plan for retirement ?

5 simple steps to arrive at an ideal retirement plan
Step 1: Decide how much income you require to live comfortably in your post-retirement years. Remember to take into account aspects like increased medical costs, vacations and gifts for family, but reduce costs like children's education and rent, if you own your home. Use our easy Inflation Index Calculator to calculate the impact of inflation.

Step 2: Determine how much you need to save regularly, starting today. Use our Retirement Calculator to determine how large a kitty you will need and how much you need to save each year.

Step 3: Select the right retirement plan that enables you to meet your post-retirement requirements. Preferably invest in market-linked plans, which can provide you with potentially higher returns in the long run. Our Life Stage Profiler will help you select the plan that meets your criteria

Step 4: Start saving now so you have time on your side and can enjoy the power of compounding. Use our simple Power of Compounding Calculator.

Step 5: Systematically invest a fixed amount every month for your post-retirement years. 

Types of Annuity options

An annuity is a series or stream of payments. In the context of retirement planning, an annuity is a contract between you and the insurance company under which the insurance company promises pays you money for a stipulated period-often for life. You, the person receiving the payments, is the "annuitant".

Types of annuity options offered by ICICI Prudential:

Life Annuity: In this plan, you receive annuities for as long as you live. Payments are no longer made after your demise. 

Life Annuity with Return of Purchase Price: You receive annuities for as long as you live and your nominee receives the purchase price of the policy after demise. The purchase price refers to the value of your investment corpus at the end of the accumulation phase (with which the annuity was purchased).

Life Annuity Guaranteed for 5, 10 and 15 Years and Life Thereafter: You receive annuities for a minimum term i.e. 5, 10 or 15 years. Annuities continue for life thereafter. If death occurs before the end of the pre-decided term, the company pays the annuity till the end of that term to the nominee. 

Joint Life, Last Survivor Annuity without Return of Purchase Price: Both your spouse and you will receive annuities for life.

Joint Life, Last Survivor Annuity with Return of Purchase Price: Both your spouse and you will receive annuities for life. After this, the purchase price is returned to your nominee. 

Read more about ICICI Prudential unit-linked LifeTime Super Pension, LifeLink Super Pension, ForeverLife, & Immediate Annuity plans, right now. 

Retirement Solutions 

	To cater to the needs of a customer looking for retirement planning, ICICI Prudential presents a wide array of products. These products have been designed to take into account the diverse set of needs that characterize individual customers. Please click on the plans to know more about them and identify which plan is just right for you.

	 

	Plan Name 
LifeTime Super Pension 
LifeLink Super Pension 
ForeverLife 
Immediate Annuity 
 

Plan Type 
Unit Linked
Unit Linked
Traditional
Traditional 

 




HEALTH INSURANCE

Health Cover Corner

5 reasons why health cover is a must

	A health cover insures you against several illnesses and guarantees you stay financially secure should you ever require treatment. The cover ensures you are taken care of by compassionate and competent doctors at the best hospitals. It thus safeguards your peace of mind, eliminates all worries about treatment expenses, and allows you to focus your energy on more important things, like healing. 

	Indians at greater risk
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Reason 1: Lifestyles have changed: Indians today suffer from high levels of stress. Long hours at work, little exercise, disregard for a healthy balanced diet and a consequent dependence on junk food have weakened our immune systems and put us at an increased risk of contracting illnesses. 
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Reason 2: Rare non-communicable diseases now common: Obesity, high blood pressure, strokes, and heart attacks, which were earlier considered rare, now affect an increasing number of urban Indians-almost every day. 



	 

	Shocking Truths
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18% of the urban population suffers from hypertension, which leads to renal failure, stroke and cardio vascular diseases
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30% of the population suffers heart attacks before age 40
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66% of deaths today are due to cardio vascular diseases
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Almost 3.5 million Indians suffer from diabetes
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Cardiovascular diseases (CVDs) like heart disease and stroke are the main causes of death and disability



	 

	The Cost Factor
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Reason 3: Medical care is unbelievably expensive: Medical breakthroughs have resulted in cures for dreaded diseases. These cures, however, are available only to a select few. High operating expenses—therapy for breast cancer costs as much as Rs. 2 lakhs for 3 days—have restricted treatment to the richest. In fact, even among the affluent groups, 20% need to sell their valuable assets so they can accumulate the required amount for their medication.
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Reason 4: Indirect costs add to the financial burden: Indirect sources of expense—travel, boarding and lodging, and even temporary loss of income—account for as much as 35% of the overall cost of treatment. Most often, we overlook this fact when planning for medical expenses. 
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	Reason 5: Incomplete financial planning: Most of us have insured our home, vehicle, child’s education, and even our retirement years. Ironically however, we have not insured our health. We ignore the fact that illnesses strike without warning—and seriously impact our finances and eat into our savings in the absence of a good health cover.

	 

	Health cover: A must-have

No financial plan is complete without a comprehensive health cover. ICICI Prudential offers 3 critical illness covers: HealthAssure, HealthAssure Plus and Cancer Care. Each of these plans provides you with guaranteed sums should you ever be diagnosed with a critical illness. The benefit amount takes care of all your treatment costs and ensures your hard-earned savings stay intact. 

	 


Are you adequately insured ?

	Sound health cover planning ensures you receive both, direct medical expenses and indirect expenses, as soon as the need arises. When investing, choose a range of health plans that: 
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Cover a wide spectrum of medical conditions from the most basic to the most critical
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Include reimbursement and benefit-based plans, which enable you to meet specific health risks and expenses as mentioned in the diagram below 
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	An example: Cancer—although it does not occur as frequently as the common cold or fever—severely drains one’s finances as its treatment expenses are very high. Hence, it is imperative to insure ourselves with a health plan that provides cover against Cancer. 

	Quick tip

When selecting a health plan, ensure the plan: 

	

	[image: image27.png]



Provides long-term coverage
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Clearly mentions exclusions of cover
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Is guaranteed renewable
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Is backed by trusted name and gives the assurance of paying claims

 

 




 

 

 

Health Insurance Suite

	Health Product Suite:
Under Health Product Suite, ICICI Prudential offers plans under the following major need categories:
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HealthAssure 
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HealthAssure Plus 
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Cancer Care 
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Diabetes Care 
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Diabetes Care Plus 
 



	 


Why health assure ?

	When you suffer at the hands of an illness, your loved ones urgently do all they can to heal you and restore your health and happiness. During their difficult moments you would undoubtedly wish they had strong support-an additional source of income with which you and your family could meet the sudden medical expenses. 

ICICI Prudential's HealthAssure has been thoughtfully structured, by compassionate insurance experts, such that you can financially secure your health. HealthAssure provides an insurance cover against 6 critical illnesses, including Cancer, Bypass Surgery and Heart Attacks. In an emergency, you can claim up to Rs. 10 lakhs and safely meet your critical expenses. 

Read more about the features and benefits of HealthAssure-a comprehensive health policy, which complements your financial plan and also pays for direct and incidental expenses during the course of your treatment.

	 


Health assure at a glance 

	Coverage Against


	
	Minimum Sum Assured


	
	Maximum Sum Assured


	
	Minimum/Maximum Entry Age


	
	Maximum Age at Policy Maturity


	
	Minimum Policy Term


	
	Maximum Policy Term


	
	Minimum  Premium


	
	Freelook Period


	
	Tax Benefits



			Cancer, Coronary Artery Bypass Graft/Surgery, Heart Attack, Kidney Failure, Major Organ Transplant, and Stroke

1,50,000

10,00,000

18 years to 55 years

65 years

10 years

30 years

Rs. 1,800 p.a

15 days from the date on which you receive your documents

Tax benefits under Sec. 80 (D) up to Rs. 10,000



	

	 


Features & benefits of Health Assure

	ICICI Prudential's HealthAssure Plan is a long-term insurance cover, which empowers you to claim up to as much as Rs. 10 lakhs on the diagnosis of any of the 6 covered critical illnesses. 

Take a look at the features and benefits of investing in HealthAssure:

	Long-term coverage against 6 critical illnesses: Choose a cover, for as long as 30 years with a premium guarantee for 5 years, depending on your age. 

Sum Assured of up to Rs. 10 lakhs: Receive the Sum Assured on diagnosis of any of the 6 covered critical illnesses: Cancer, Coronary Artery Bypass Graft/Surgery, Heart Attack, Kidney Failure, Major Organ Transplant, and Stroke. 

The Sum Assured payments are described in the table below: 

	Time Elapsed Since Plan Was Purchased

First 6 months 

6 months to 1year 

After 1 year 

Benefit Amount (Applicable Sum Assured) 

Return of premiums (excluding any extra premiums) paid till date

50% of the Sum Assured chosen under the plan*

Full 100% of the Sum Assured chosen under the plan*

*Sum Assured is payable only on survival for 28 days after the date of diagnosis.


	

	Flexible withdrawal options: Choose to receive the benefit amount either in a lump-sum amount or in installments over 5 years. These installments will be payable as 25% in the first year and 20% each year for the next 4 years. 

No medical/other bills: Receive your claim amount on diagnosis without having to show any bills. 

No medical examinations: Enjoy a waiver on medical examinations if you choose a Sum Assured up to Rs. 5 lakhs till age 45. 

If you would like to know more about this plan, please click here for our advisor to contact you! 

	

	 

	 


Why Health Assure Plus

	Illnesses have a way of sneaking up on us, weakening our financial stability and stealing our family's peace of mind. It is best to keep oneself insured at all times against the most critical illnesses that are also the most common: Cancer, Coronary Artery Bypass Graft or Surgery, Heart Attack, Kidney Failure, Major Organ Transplant, and Stroke.

ICICI Prudential's HealthAssure Plus financially insures you against these six critical illnesses. Should you ever be diagnosed with one or more of these, HealthAssure Plus provides you with a fixed sum, irrespective of your actual medical expenses. The health plan thus shoulders the heavy costs of your treatment and ensures you stay financially stable, come what may. 

This financial guarantee during illness is not all that HealthAssure Plus delivers. HealthAssure Plus comes with an added benefit: it insures your life, as well. So should an unexpected accident or disability claim your life, your family will receive the entire Sum Assured-an amount large enough to ensure they live securely, even in your absence. 

Read more about the features and benefits of Heath Assure Plus. 

	 


Health Assure Plus at a Glance

	HealthAssure Plus at a Glance
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Call toll free (MTNL/BSNL)
1800-22-2020 


	

	Coverage Against

Minimum Sum Assured

Maximum Sum Assured

Minimum/Maximum Entry Age

Maximum Age at Policy Maturity

Minimum Policy Term

Maximum Policy Term

Maturity Benefit

Surrender Value

Freelook Period

Tax Benefits

Life and Six Critical Illnesses: Cancer, Coronary Artery Bypass Graft or Surgery, Heart Attack, Kidney Failure, Major Organ Transplant, and Stroke

Rs. 1 lakh 

Rs. 10 lakhs

18 years to 55 years

65 years

10 years

30 years

Yes, calculated on basis of no claims made

Payable after 3 years of plan

15 days from the date on which you receive your documents

Tax benefit under Sec. 80 (C) for premiums paid towards both, Life and Critical Illness covers.

 

 




Features & Benefits of Health Assure Plus

	Long-term coverage against 6 critical illnesses: Choose a cover, for as long as 30 years with a premium guarantee for 5 years, depending on your age.

Sum Assured of up to Rs. 10 lakhs: Receive the Sum Assured on diagnosis of any of the 6 covered critical illnesses: Cancer, Coronary Artery Bypass Graft/Surgery, Heart Attack, Kidney Failure, Major Organ Transplant, and Stroke.

Life Insurance Sum Assured: This amount is paid to the nominee should something happen to the policyholder. 

Flexible withdrawal options: Choose to receive the benefit amount either in a lump-sum amount or in installments over 5 years. These installments will be payable as 25% in the first years and 20% each year for the next 4 years.

Waiver of premium: Enjoy a waiver of premiums towards your Life Cover even after you receive the benefit amount on being diagnosed with a critical illness.

Maturity benefit: Receive a 'No claim benefit' when the policy term ends, provided you have made no claims during the tenure. The Maturity Benefit is equal to the sum total of all the premiums paid.

Surrender Value: You can surrender your plan after 3 years of cover. The Surrender Value will be paid immediately, provided you have paid all your premiums in the first 3 years.

No medical/other bills: Receive your claim amount on diagnosis without having to show any bills. 

No medical examinations: Enjoy a waiver on medical examinations if you choose a Sum Assured up to Rs. 5 lakhs.

Tax benefits: Enjoy tax benefits on the premiums you pay (under u/s 80 C) for premiums paid for both Critical Illness and Life Cover. 

If you would like to know more about this plan, please click here for our advisor to contact you! 

	

	 


Why Cancer Care 

	As someone who has seen family members and friends struggle to survive Cancer, you have undoubtedly suffered yourself. You know the extent to which the illness drains the family; that the loss is both emotional, and financial. 

You would have also read, time and again, articles where medical experts unanimously agree that Cancer can attack anyone, anywhere, at any time. But this truth is only one part of the whole picture. Doctors also verify that those with a family history of Cancer are especially prone to being affected by it. 

Given all these important facts, have you stopped for a moment and asked yourself, "Why have I not insured myself against Cancer?" 

ICICI Prudential suggests you insure yourself, right away, with Cancer Care-a comprehensive Cancer insurance policy, which enables you and your family to stay financially and mentally secure should you be diagnosed with early or advanced Cancer.

Read more about the features and benefits of this plan that provides you with a Sum Assured of up to Rs. 25 lakhs.

	 


Cancer Care at a Glance

	Coverage Against


	
	Minimum/Maximum Sum Assured


	
	Minimum/Maximum Entry Age


	
	Maximum Age at Policy Maturity


	
	Minimum/Maximum Policy Term


	
	Minimum Single Premium


	
	Freelook Period


	
	Tax Benefit


	

	
	
	Cancer

5 units to 25 units (Cover of Rs. 5 lakhs to Rs. 25 lakhs)

20 years to 55 years

70 years

10 years to 50 years

Rs. 1,200 per annum

15 days from the date on which you receive your documents

Tax benefit under Section 80 (D) for premiums paid 




Types of Cancer covered by CancerCare

	Cancer Care covers most forms of early and advanced stages of cancer that affects both men and women. Following are the most common cancers that are covered under Cancer care: 

	Cancers that commonly affects women:
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Breast Cancer
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Cancer of Cervix
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Ovary Cancer
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Oesophagus Cancer
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Lung Cancer



	 

	Cancers that commonly affects men: 
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Lung Cancer
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Oesophagus Cancer
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Larynx 
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Stomach Cancer
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Hypolarynx Cancer
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Prostrate Cancer



	 

	Early cancers that affect men and women:
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Hodgkin’s Disease Chronic Lymphocitic Leukemia
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Chronic Lymphocitic Leukemia 
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Cancer of Colon or Rectum
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Cancer of Urinary Bladder
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Cancer of the stomach, large bowel, bladder, head and neck, liver, pancreas, gall bladder, brain, kidney, lymphoma, leukemia, thyroid, and skin. These cancers also affect men and women at an advanced stage. 



	

	 

	Comprehensive cancer insurance plan: Get covered for most forms of cancer. Unique design: Receive pay benefits at both early and advanced stages.

Cash payouts: Meet your expenses at for diagnosis, treatment and surgery, with cash payouts at various stages. 

Sum Assured up to Rs. 10 lakhs: Receive this amount for a premium as low as Rs. 250 a month.

Benefits accrued: The benefits accrued if you purchase 10 units (equivalent to Rs. 10 lakhs) of Cancer Care are enumerated in the table below: 

	 

Diagnosis of Early Cancer*

Oncological Treatment Benefit for Early Cancer

Diagnosis of Advanced Cancer

Oncological Treatment Benefit for Advanced Cancer

Surgery for Advanced Cancer

Maximum Cover

If an early Cancer claim has been made

Rs. 1 lakh

Rs. 1 lakh

Rs. 5.5 lakh

Rs. 1 lakh

Rs. 1.5 lakh

Rs. 10 lakh

If no early Cancer claim has been made

NA

NA

Rs. 6.5 lakh

Rs. 1.5 lakh

Rs. 2 lakh

Rs. 10 lakh



	

	No medical bills required: Enjoy a hassle-free claim procedure. Receive the benefit amount without showing any medical bills. 

No medical examinations: Enjoy a waiver on medical examinations if you purchase up to 15 units (equivalent to Rs. 15 lakhs). 

Waiver of premium: Have your premiums waived if diagnosed with advanced Cancer. 

Tax benefits:Enjoy tax benefits on the premiums you pay (under u/s 80 D). 

If you would like to know more about this plan, please click here for our advisor to contact you! 

	

	 

	 


Cancer Care FAQ

	Disease-related FAQs 

Q1. Is Mouth Cancer covered in Cancer Care? 
Ans: Yes, Mouth Cancer is covered under advanced cancer. 

Q2. If an individual has a history of early cancer and has just developed cancer in another part of the body, what financial benefit can he or she avail of under the policy? 
Ans: An individual who has suffered from early cancer (carcinoma-in-situ) receive a payment of 10% each for diagnosis and treatment or surgery. In the future, if he or she suffers from early cancer in another organ, he or she will not receive any benefits. However, if the cancer is advanced, the individual will receive 55% of the payment for diagnosis, 10% for treatment and 15% for surgery. 




Claims-related FAQs 

Q1. If I have a mediclaim as well as a Cancer Care policy, I will not be able to give you the original documents of treatments, surgeries etc. since these papers cannot be issued in duplicate. How will I manage to get both claims in such a case? 
Ans: For making a Cancer Care claim, you will be required to show all your original documents at our branch. The originals will immediately be verified and attested and the original documents will be returned to you. You can submit the originals to your mediclaim company. 

Q2. Why is there a 6-month waiting period for receiving a claim benefit under advanced cancer while there is a one-year waiting period for early cancer? 
Ans: Advanced cancer requires treatment within 6 months and so the waiting period is 6 months to avoid anti-selection (please clarify what this term means). In case of early cancer, the waiting period is 1 year since an individual can wait for a longer period to avail of the benefit. 

Q3. What benefits can I avail of for treatment of advanced cancer i.e. chemotherapy, which is taken every 6 months or on a yearly basis for more than 2 years? 
Ans: In advanced cancer, the treatment benefit is a lump sum of 10% (if early cancer benefit was claimed). The policy will continue to be in force with cover for treatment and/or surgical benefits. This cover will be for a maximum period of 2 years from the date of diagnosis of advanced cancer. 

Q4. What benefits are given under Cancer Care if life assured is diagnosed with cancer 3 months after the policy has been issued? 
Ans: The individual will not be eligible for any claim if diagnosed after 3 months of policy issuance, as the waiting period in early cancer is 12 months and advanced cancer is 6 months. He/she will be returned the premiums. 

Q5. If I make a claim under advanced cancer in the 7th month, will you settle the claim? 
Ans: Yes, we will settle the claim for advanced cancer. 

Q6. Once I make an advanced claim and my future premiums are waived, will I be eligible for surgery benefits? 
Ans: You will be eligible for treatment/surgical benefit for 2 years from the date of diagnosis. 




Miscellaneous FAQs 

Q1. What is the list of exclusions under Cancer Care? 
Ans: The following cancers are excluded under advanced cancer benefit:

1. All conditions included under early cancer benefits.

2. Leukaemia, where there is no generalised dissemination of leukaemia cells in the blood-forming bone marrow.

3. Tumours showing the malignant changes of carcinoma-in-situ (including cervical dysplasia CIN-1, CIN-2 and CIN-3) or which are histologically described as pre-malignant. 

4. All skin cancers, unless there is evidence of metastases or the tumour is a malignant melanoma of greater than 1.5mm maximum thickness as determined by histological examination using the Breslow method.

5. Non life-threatening cancers, such as prostate cancers which are histologically described as T1 under TNM Classification, or are of another equivalent or lesser classification. 

6. Papillary micro-carcinoma of the thyroid. General exclusions (for both early and advanced cancer benefits) No benefits will be payable under this policy if a claim or event suffered by the Insured is directly or indirectly caused or exacerbated as a result of any of the following:
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Any pre-existing medical condition that can attribute to or increase the risk of a particular cancer such as HIV/AIDS.

[image: image58.png]



Unreasonable failure to seek or follow medical advice.
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An intentional or self-inflicted act.
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Drug-taking other than under the direction of a qualified medical practitioner, abuse of alcohol or taking of poison.

[image: image61.png]



Nuclear fusion, nuclear fission, nuclear waste or any radioactive or ionising radiation.
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Diagnosis and treatment for cancer outside India. The company will waive this clause for anyone residing in the following countries: USA, Canada, countries of the European Union, Switzerland, Japan, Hong Kong, Singapore, Brunei, Australia, New Zealand, UAE, and Malaysia. ICICI Prudential may at its discretion review the list of accepted foreign residencies from time to time. Claims documents from outside India are only acceptable in English language unless specifically agreed otherwise.
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Alternative treatment other than typical treatment by Western medicine standards (Allopathy) is not covered. This is applicable for the oncological treatment and surgery benefits.



	
Q2. Which benefits are given to the life assured if he or she dies within the survival period i.e. 28 days?
Ans: If the life assured dies within the survival period he or she will get treatment benefits but not diagnosis benefits.

Q3. Can I change the term in due course of the policy? 
Ans: Unfortunately, you cannot change the term of the policy. But you can increase the cover.

Q4. Will you accept the proposal form if the life assured has family history of cancer?
Ans:Yes, we will accept the proposal form. You will be required to submit a detailed description of the parent's cancer history. 


Why Diabetes Care

	Type 2 diabetics and pre-diabetics. Diabetes Care not only provides financial support but also helps you manage your condition more effectively. 

	 

	Key Benefits of Diabetes Care
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Lump-sum payment on diagnosis of any one of the six critical illnesses.
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Optional cover for eye & foot complications.
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Wellness program - 3 Free check-ups and a consultation with a doctor every year.
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Reduced Premium on display of good control.
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Tie-ups with leading healthcare partners to help you Manage diabetes.
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Web support for better diabetes control.
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Tax benefit under Section 80D of the Income Tax Act. 



	 

	The lump-sum amount is paid on diagnosis, irrespective of your expenses. We don't require any medical bills and you can use the benefit amount to meet cost of treatment and any other concomitant expenses. 

	 


Product Features

	Eligibility
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	Type 2 Diabetics or Pre-Diabetics (IFG/IGT)
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	Impaired Fasting Glucose – IFG is a condition wherein, after overnight fasting the blood glucose values are between 110 and 125 mg/dl.^
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	Impaired Glucose Tolerance – IGT is a condition wherein along with IFG, blood glucose values after 2 hours of meals are between 140 and 199 mg/dl.^
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	Age (Nearer Birthday): 25-60 Years



	Sum Assured
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Base Sum Assured Options: Rs. 3 Lakhs, Rs 5 Lakhs, Rs 10 Lakhs
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Diabetes Enhanced Benefit Rider: 10% of Base Sum Assured
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No Maturity/Death Benefit is payable
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The Sum Assured will be paid as per the table below

Time of Diagnosis
CI Benefit Amount
Rider Benefit Amount
First 6 months of the policy

Return of premiums paid till date

Return of rider premiums paid till date

6-12 months

50% of Sum Assured *
50% of Rider Sum Assured

After 1 year

100% of Sum Assured *
100% of Rider Sum Assured

Premium
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Premium payment frequency: Half Yearly and Annual
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Premiums payable for Sum Assured of 3 Lakhs for a male are given below:

Age(Years)
Base Premium(Rs.)#
Premium with maximum reduction after Year 1(Rs.)#
35

11,250

9,562

40

13,764

11,012

45

16,072

12,857

50

19,625

15,700

55

23,900

16,730

Policy Term
There is a fixed policy term of 5 Years

^
As per Indian Council of Medical Research (ICMR) Guidelines

*
The claim is payable only on survival for 28 days from the date of diagnosis of the critical illness

#
The premiums shown are inclusive of service tax and education cess



	 

	 


Wellness Program

	Managing your diabetes is the key to staying healthy. As part of our Wellness Program, we will sponsor you for three diagnostic tests and one consultation every year, absolutely FREE. 
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In the 4th and 8th month every year after issue of the policy, you will need to undergo HbA1c test and need to get your blood pressure and pulse rate measured, which will help monitor your condition.
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There will be a comprehensive and compulsory medical check-up every year (except at the end of 5th policy year), which will include tests such as sequential medical analysis of 12 tests (SMA 12 covering blood sugar, lipids, S Creatinine etc), HbA1c, ECG, routine urine analysis and urine test for Microalbuminuria.
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We will also offer a free consultation every year with an empanelled doctor, for advice and an appropriate health care plan.

To make sure you don’t miss any of your tests, we will send you periodic reminders also. 

	 


Improving Health Reducing Premiums

	We offer you an attractive incentive to keep in good health – a reduction in your premiums (as indicated in the table below). This premium reduction will be made after periodic check-ups to confirm your good health, for which we have created a Diabetes Control Index. This index uses key factors from your regular tests like HbA1c, blood pressure, lipids and weight and is an overall indicator of your control.

Therefore, if you show good control, your Diabetes Control Index will go down and your premium will be reduced for the next year by 5% to 30% of your 1st year’s base premium!



	Age at Entry (years)
25-35
36-50
51-60
Premium Reduction Level 1
5%

10%

12.5%

Premium Reduction Level 2
10%

15%

20%

Premium Reduction Level 3
15%

20%

30%

If your results worsen or you miss any of the tests, your Diabetes Control Index will go up. If it rises beyond a scale, you will be required to pay a higher premium for the following year, as indicated below:

Age at Entry (years)
25-35
36-50
51-60
Higher Premium (over 1st year's Base Premium)
10%

15%

17.5%



	 

	 


Coverage

	What Diabetes Care covers/provides?

	Financial Cover
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Lump-sum amount paid on 1st diagnosis of any of the 6 critical illnesses, i.e. Coronary Artery Bypass Graft (CABG), Cancer, End stage renal failure, Heart Attack, Major organ transplant (as a recipient) and Stroke. Please refer to critical illnesses covered for a detailed description.
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If Diabetes Enhanced Benefit Rider is taken, a lump-sum amount (equivalent to 10% of the Base Sum Assured) is paid in the event of limb amputation due to diabetic complications or LASER treatment for diabetic retinopathy. Please refer to Diabetes Enhanced Benefit Rider for details.
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The payout is made only in case the critical illness occurs for the first time.


	Diagnosis & Testing
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Regular free testing (HbA1c, Blood Pressure and Pulse rate check) every 4th & 8th month, during the policy term.
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A comprehensive medical check-up will be provided every year, till the end of the first 4 policy years.
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One free consultation every year with an expert physician, till the end of the first 4 policy years.
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Free home collection of blood samples for testing.
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Test results will be available on the Diabetes Care website.


	Partnerships
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Concessions on products offered by our partners.



	What Diabetes Care does not cover/not provide?
Financial Cover
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If the policyholder does not survive beyond 28 days from the date of diagnosis of a critical illness, the policyholder will not be eligible to receive the critical illness payout.
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After the lump-sum payout is made for the 1st critical illness, the policy stands terminated.

Diagnosis & Testing
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Tests from diagnostic centers or doctors who are not from our empanelled network will not be accepted/will not be paid for.
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Any additional consultations or tests conducted will not be covered or reimbursed under the plan.

Partnerships
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There will be no reimbursement offered against drug purchases, insulin or insulin delivery mechanisms.



	 

	


Exclusions

	Exclusions

	For any illness, complication or ailment arising out of, or connected to:
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	Pre-existing illness other then Type 2 Diabetes Mellitus or IFG or IGT.
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	Type 1 Diabetes.
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	Existence of Acquired Immuno Deficiency Syndrome (AIDS) or Human Immuno Deficiency Virus (HIV).
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	Any treatment other than Allopathy.
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	Failure to follow medical advice.
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	Pregnancy related complications.
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	Self-Inflicted injury, use of intoxicating drugs or alcohol, war -whether declared or not, civil commotion or breach of law.
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	Treatment for injury or illness caused by professional sports such as racing, scuba diving, hand gliding or deliberate exposure to exceptional danger.
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	Aviation other than as a fare-paying passenger in a commercial licensed aircraft (being a multi-engined aircraft).


